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INVESTMENT OPTION

CHANGES AT FIDELITY

Before investing in any investment option, consider the investment objectives, risks, charges, and
expenses. Contact Fidelity for a mutual fund prospectus or, if available, a summary prospectus
containing this information. Read it carefully.

The changes described on the following pages will take place without any action required on your part. However, if you are
not satisfied with how your current investment elections and account balances will be modified, you will have the opportunity

to make new elections.

Upcoming Changes for Accounts at Fidelity Include:

= A new core investment lineup and a self-directed brokerage option will be available in the 401(a) Basic Plan, 457(b)
Deferred Compensation Plan, 403(b) Supplemental Plan (new group contract) and the Frozen Pre-90 403(b) Basic

Retirement Plan.

= A new 403(b) Supplemental Plan group contract account will be established with the new core investment lineup for
employees actively participating in the Plan. The existing 403(b) Supplemental Plan balances will NOT be affected by the
investment option changes due to the accounts being individual contracts and require your consent for investment changes.

= [nvestment options not in the core investment lineup will be removed from the plans.
= A one-time transfer in-kind of mutual funds at Fidelity to BrokerageLink® will be available.

= The Roth In-Plan conversion feature will be available in the 403(b) Supplemental Plan individual and group
contract accounts.

If you are a former employee with an account balance only in the 403(b) Supplemental Plan, the investment
options changes do not apply to you.

See the Appendix section of this guide for a complete list of the investment options that will be removed
from the 401(a) Basic Plan, 457(b) Deferred Compensation Plan, and Frozen Pre-90 403(b) Basic
Retirement Plan at Fidelity.
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INVESTMENT OPTION

CHANGES AT FIDELITY

Default Investment Option: Target Date Options

The University of Nebraska System has determined that if you have not made investment choices in the new core investment
lineup prior to 3 p.m. CT on November 7, 2022, your future contributions and applicable account balances will transfer to
a Vanguard target date retirement option that has a target retirement date closest to the year you might retire and assumes




INVESTMENT OPTION

CHANGES AT FIDELITY

Fidelity BrokerageLink®

Fidelity BrokerageLink®, a self-directed brokerage account, will be available August 15, 2022. BrokerageLink® includes investments
beyond those in your plan’s lineup. You should compare investments and share classes that are available in your plan’s lineup with
those available through Brokeragelink and determine the available investment and share class that is appropriate for your situation.
The plan fiduciary neither evaluates nor monitors the investments available through BrokeragelLink. It is your responsibility to ensure
that the investments you select are suitable for your situation, including your goals, time horizon, and risk tolerance. See the fact
sheet and commission schedule for applicable fees and risks, as well as information regarding available investment choices, which
can be found online when you log on to your account (NetBenefits > Quick Links > BrokeragelLink).

To use this feature, you must first establish a separate brokerage account within each Plan. Please log on to Fidelity NetBenefits®
(NetBenefits > Quick Links > Brokeragelink) to open an account online or call Fidelity at 800-343-0860 for a paper
application. Once an account has been established, you may access, monitor, or change investments by logging in to the
account online or contacting Fidelity. There is no annual account fee for BrokeragelLink.

Investment Options Being Removed at Fidelity

When the market closes (generally 3 p.m. CT) on November 7, 2022, mutual funds at Fidelity that are not offered in the core
investment lineup through the 401(a) Basic Plan and 457(b) Deferred Compensation Plan and Frozen Pre-90 403(b) Basic
Retirement Plan will be removed (see the Appendix for a complete list).* As a result, existing balances and future contributions
will be directed to the University of Nebraska Retirement Plans default investment option, if you have not made prior elections or
exchanges into the new core investment lineup, or if you have not established a self-directed brokerage account for the one-time
transfer in-kind. The transfer of balances will appear as an exchange on your account history and quarterly statement. Existing
balances in the Supplemental 403(b) Plan individual custodial accounts will not be affected by the fund changes.

Please be aware that effective at 3 p.m. CT on November 7, 2022, balances in the Fidelity® Treasury Only Money Market
Fund** (Ticker FDLXX) will transfer to the Vanguard Cash Reserves Federal Money Market Fund Admiral Shares* (Ticker VMRXX)
and future contributions will be redirected to a target date fund based on your date of birth, if you have not made prior elections
in the new core investment lineup.

Deferred Compensation Plan, and Frozen Pre-90 403(b) Basic Retirement Plan at Fidelity is available
in the Appendix on page 8.

% A complete list of the investment options that will be removed from the 401 (a) Basic Plan, 457(b)
)

*The dates shown are based on the timing and accuracy of a variety of factors, including the transfer of data, receipt of
instructions, and receipt of assets. Changes in any of these factors may result in changes to the dates and timing, including
the dates on which, and thus the prices at which, assets in your account are sold and/or reinvested.

**You could lose money by investing in a money market fund. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it cannot guarantee it will do so. An investment in the fund is not insured or guaranteed
by the Federal Deposit Insurance Corporation or any other government agency. Fidelity Investments and its affiliates, the
fund’s sponsor, have no legal obligation to provide financial support to money market funds and you should not expect
that the sponsor will provide financial support to the fund at any time.

Fidelity’s government and U.S. Treasury money market funds will not impose a fee upon the sale of your shares, nor
temporarily suspend your ability to sell shares if the fund’s weekly liquid assets fall below 30% of its total assets because
of market conditions or other factors.



One-Time Transfer In-Kind to BrokerageLink

You may continue to invest in mutual funds at Fidelity that will be removed from the investment lineup through a self-directed




New 403(b) Supplemental Plan Group Contract at Fidelity

If you have a balance in the 403(b) Supplemental Plan at Fidelity, your balances will not be affected by the investment lineup
changes. You will continue to manage your account as you do currently.

Beginning August 15, 2022, a new 403(b) Supplemental Plan group contract account at Fidelity will be established for active
employees directing contributions to the 403(b) Supplemental Plan. At this time, you may make your investment elections in
the 403(b) Supplemental Plan (new group contract) for contributions made after November 8, 2022. If you do not make any
investment elections in the 403(b) Supplemental Plan (new group contract), your contributions made after November 8 will be




When the market closes (generally 3 p.m. CT) on November 7, 2022, the following lists of mutual funds at Fidelity in




APPENDIX

Investment Options Being Removed from the Plans (continued)




APPENDIX

Investment Options Being Removed from the Plans (continued)

These options are eligible to transfer to BrokerageLink®; however, the current share class must be converted to the respective
retail share class before being transferred in-kind to Brokeragelink. Please note a Brokeragelink account must be established

prior to October 7, 2022, if you would like to take part in the one-time transfer in-kind.

Fidelity Freedom® 2005 Fund Class K6

Fidelity® Value Strategies Fund - Class K

Fidelity Freedom® 2010 Fund Class K6

Fidelity® Equity Dividend Income Fund Class K

Fidelity Freedom® 2015 Fund Class K6

Fidelity® Equity-Income K6 Fund

Fidelity Freedom® 2020 Fund Class K6

Fidelity® Fund Class K

Fidelity Freedom® 2025 Fund Class K6

Fidelity® Government Money Market Fund Class K6**

Fidelity Freedom® 2030 Fund Class K6

Fidelity® Growth & Income Portfolio - Class K

Fidelity Freedom® 2035 Fund Class K6

Fidelity® Growth Company K6 Fund+

Fidelity Freedom® 2040 Fund Class K6

Fidelity® Growth Discovery Fund Class K

Fidelity Freedom® 2045 Fund Class K6

Fidelity® Growth Strategies K6 Fund

Fidelity Freedom® 2050 Fund Class K6

Fidelity® International Capital Appreciation K6 Fund

Fidelity Freedom® 2055 Fund Class K6

Fidelity® International Discovery K6 Fund

Fidelity Freedom® 2060 Fund Class K6

Fidelity® Large Cap Stock K6 Fund

Fidelity Freedom® 2065 Fund Class K6

Fidelity® Leveraged Company Stock Fund Class K

Fidelity Freedom® Income Fund Class K6

Fidelity® Low-Priced Stock K6 Fund

Fidelity® Balanced K6 Fund

Fidelity® Magellan® K6 Fund

Fidelity® Blue Chip Growth K6 Fund

Fidelity® Mid Cap Value K6 Fund

Fidelity® Capital Appreciation Fund Class K

Fidelity® Mid-Cap Stock K6 Fund

Fidelity® Contrafund® K6

Fidelity® OTC K6 Portfolio

Fidelity® Disciplined Equity Fund Class K

Fidelity® Overseas Fund Class K

Fidelity® Diversified International K6 Fund

Fidelity® Puritan® K6 Fund

Fidelity® Dividend Growth Fund Class K

Fidelity® Small Cap Growth K6 Fund

Fidelity® Emerging Markets Fund - Class K

Fidelity® Small Cap Stock K6 Fund

Fidelity® Stock Selector All Cap Fund - Class K

Fidelity® Value Discovery K6 Fund

Fidelity® Strategic Real Return Fund Class K6

Fidelity® Value Fund Class K

Fidelity® Total Bond K6 Fund

*This investment option is not available to new investors outside of the one-time transfer in-kind. If you wish to keep the option, you will need to participate in the one-time
transfer in-kind and open a Brokeragelink account. Otherwise, you will not be able to continue investments in this option.




How to Open a BrokeragelLink® Account Online

= Log on to NetBenefits® at www.netbenefits.com/universityofnebraska.

= From the home page, click the Quick Links




Investing involves risk, including risk of loss.

Fidelity does not provide legal or tax advice. The information herein is general in nature and should not be considered
legal or tax advice. Consult an attorney or tax professional regarding your specific situation.

This document provides only a summary of the main features of the University of Nebraska Retirement Plans, and the Plan documents will govern in the event
of any discrepancies.

The third parties mentioned herein and Fidelity Investments are independent entities and are not legally affiliated.
Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917
© 2022 FMR LLC. All rights reserved.
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